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Annual Report




Vision: Cultural and natural heritage that is protected at the national and regional levels,

fosters knowledge exchange, contributes to the national identity, and acknowledges the

cultural and human dimensions of Palestine.

Mission: Working to restore and revive the cultural and natural heritage in Palestine,
document and preserve it, through mobilizing resources, implementing programs and
projects, and contributing to drafting supportive policies and building partnerships that
lead to increased knowledge exchange and national awareness.

Riwaq 2021

The year 2021 bore the economic and health consequences of the Covid-19 pandemic.
It had a heavy and difficult effect on the cultural, tourism and cultural heritage sectors,
given their limited resources and the challenges on mobility. On the other hand, it had
led to a Worldwide shift towards supporting the Palestinian cause and a return to the
different cultural and media forms of resistance. Riwaq has worked tirelessly using its
available resources, to support its sustainability, and to maintain its relationship with
the community through restoration and rehabilitation projects, the cultural program,
and social media platforms. Riwaq stressed the importance of continuing its work and
its profound impact, especially under challenging circumstances. During the year 2021,
Riwaq continued its work in the “Life Jacket” project to revive and develop rural Jerusalem
with restoration works in Kafr ‘Agab. Riwaq focused its research work and cultural
program on the area to create social momentum and increase community engagement.
Riwaq has launched “The World Reversed” project in partnership with Baladk Festival
from Jordan, and continued its work on the “Absent Map” research project. In addition,
Riwaq produced a heritage song “Ya ‘Alla” in partnership with the Popular Art Centre and
Tajalla for Music and Arts Society/ Jordan.

Riwag has also implemented restoration and rehabilitation projects for historic buildings
and courtyards in Surif, Ein Qiniya, Birzeit, Beitillu, and the Old City of Ramallah. Riwaqg’s
team also designed private restoration and rehabilitation projects in Ramallah and
Tayibet al Muthalath. As part of its “Warm Home” Campaign, Riwaq has managed to
improve the living conditions in 5 homes located in historic centers.
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50 Historic Centers Program: Towards
New Geography

The Life Jacket: Revitalization of the
Jerusalem Cluster

In 2021, Riwaq continued to work on developing its
vision of reviving the Jerusalem cluster. In Kafr ‘Aqab,
Riwaq implemented restoration works, and a program
based on community and research activities that links
villages and their communities and tries to revive their
crafts, natural areas, as well as historical, social, and
cultural relationships. Riwaq also focused its efforts
this year on activating the previously restored spaces
in Kafr ‘Agab and Qalandiya by making them available
for use by institutions and active groups to contribute
to attracting activities and life to the historic centers.

Kafr ‘Aqab— 4 phase

As part of its vision to create an environmental
cultural hub in the historic center of Kafr Agab, Riwaq
implemented the restoration and rehabilitation
project of the Forum for Visual Arts Center in Kafr
‘Agab. The project was implemented at a cost of
$90,960 made possible by the Cultural Protection
Fund of the British Council. Riwaq also designed
the interior of the headquarters of Siraj Libraries
and National Storytelling Center in Kafr ‘Agab and
worked on implementing the design and furnishing
the premises in order to activate its public programs
and activities. This project was made available by Siraj
Libraries Charitable Trust.




Community Centers/Cultural
Infrastructure for Social Change

As part of its vision to create an alternative cultural
infrastructure in rural Palestine, Riwaq has renovated
community centers in Beitillu, Birzeit, the Old City of
Ramallah, Surif and Ein Qiniya.

Beitillu Women Association - Beitillu

Riwaq has completed the restoration work of Dar Ali
Salem in Beitillu to be operated by Beitillu Women'’s
Association. What distinguishes the building - consisting
of eight rooms, terraces, a front and back yard - is the
presence of two huge galleries in the front and back
facades. The Women Association will use the building
as its premises and to organize activities supporting
women in the area as well as for food production. The
project was completed at a cost of $186,078, with the
generous support of the International Alliance for the
Protection of Heritage in Conflict Areas (ALIPH).

Community Center - Surif

In collaboration with Surif Municipality, Riwaq
restored a historic courtyard to serve as a community
center. The courtyard belongs to the families of Abu
Fara, Al-Hidmi and Al-Qadi and consists of 12 rooms
distributed over two floors. It will be activated as a
community center by the Municipality with the aim
to supporting local youth and women initiatives. The
project was completed at a cost of $127,411 made
possible by the generous support of the Arab Fund
for Economic and Social Development.
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Palestine Cinema Club - Birzeit

Riwaq has restored and rehabilitated a courtyard in
the historic center of Birzeit in collaboration with
the Palestine Cinema Club. The building consists
of 3 rooms and an attic located at the heart of the
historic center. One of the rooms will be used as a
club and a movie library, and the outdoor courtyard
will be rehabilitated for club activities in coordination
with the neighbors. This project was completed at a
cost of $89,054, made available by the Arab Fund for
Economic and Social Development and the Palestinian
Ministry of Culture.

Al Kamandjati - Ramallah

In collaboration with the al-Kamandjati Association,
Riwaq restored a historic building in Ramallah to serve
as the administrative offices for the association and a
music hall. Within the project, 4 rooms were restored
and rehabilitated, and a service unit was added
in one of the rooms. A new floor was added above
the old building in harmony with the spirit of the
historic center. The floor contains a hall and a terrace,
in addition to a bathroom and a kitchen unit. The
project was completed at a cost of $111,745, made
available by the Arab Fund for Economic and Social
Development and the Muna and Basem Hishmeh
Foundation.

Sakiya Art Residency - Ein Qiniya

Riwaq restored one of the historic buildings of Dar
Zalatimo in Ein Qiniya, Ramallah. The building will
be used as an art and cultural residency for Sakiya
academy for experimental knowledge production.
The building consists of three rooms and services
and will support Sakiya’s residency program, which
contributes to developing the academy’s work and
mission. The project was completed at a cost of
USS 76,035, made available by the Representative
Office of the Federal Republic of Germany- Ramallah,
Cultural Preservation Program and the Bank of
Palestine. The project included a workshop to design
a fruits garden adopting the “Centropic” method, in
collaboration with Sakiya, and under the supervision
of Yara Dowani and Anas Salous of Om Sleiman Farm.
The workshop included a lecture and a practical
cultivation workshop.

Private Renovation Projects

Riwaq has designed projects to adapt historic buildings
for private uses (residential, commercial and cultural).
Riwaq seeks to expand these types of models, which
are based on designing projects following the desire
and funding of the owners. Riwaq'’s staff have designed
a restoration and interior projects for the Hazem
Sababa historic mansion in Ramallah as a family
residence. The Majed Totah project in Ramallah,
which has a studio, a courtyard, and a café, and the
Hadeel Al-Nashef project in Tayibet al Muthalath, to
be the premises of the family-run association.

"
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“Warm Home” Campaign

As part of its social responsibility, Riwaq launched
the “Warm Home” Campaign in Ramadan 2021.
The Campaign that aimed at mobilizing support for
the restoration of buildings inhabited by Palestinian
families located in historic centers of different villages.
Most of the houses were suffering from humidity,
partially collapsed roofs, lack of services, and harsh
living environments. With the help and support of
individuals and generous groups, and with the support
of the Wafaa International Group, the living conditions
of five homes in Qalandiya, Al-Jib, Biddu, Ein ‘Arik and
Qatanna were enhanced. Volunteers from Sharek
Youth Forum also helped in the restoration process.

Cultural and Community-based
Activities

Riwaq’s Cultural Program seeks to emphasize the
community’s role in protecting and developing its
cultural heritage and building a supportive community
base. After an absence of more than a year of face-to-
face engagement with audiences due to the pandemic,
Riwaq reactivated its interactive activities programs
in the historic centers. Riwaq has also continued its
online events via social media platforms to reach to
various audiences in Palestine and beyond.

“The World Reversed” Project (Murals in
Palestine)

A project based on the concept of promoting
community dialogue through creative workshops with
different groups of rural Jerusalem communities. It
targets different groups of society, including women,
children, and youth. These workshops will result in
the design and creation of murals in the public spaces
expressing the most pressing issues and themes for
the community. This project comes within the Life
Jacket Project: rehabilitating and developing rural
Jerusalem. It was made possible through the Culture,
Arts and Community Participation project, co-
financed by the A.M. Al-Qattan Foundation and the
Swiss Agency for Development and Cooperation. The
project is implemented in partnership with the Baladk
Festival / Jordan, and co-funded by the Goethe-
Institut Ramallah and the Arab Paints Company (APC).
The project’s implementation will extend to the
summer of 2022.

13
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“Ya Alla” Folklore video

In partnership with the Popular Art Center and Tajalla
for Music and arts Society/Jordan, Riwaq has produced
a folklore dance video that includes 65 dancers and
18 musicians and singers from Palestine and Jordan.
The video aimed at promoting the cultural heritage
and historic centers of rural Jerusalem through a
performing art works in both Palestine and Jordan. The
work brought together the composer Tareq Al Nasser,
the Jalaton band and Medearts/Irbid, in addition to El-
Funon Troupe, Baladi Center for Culture and Arts, and
Nagsh Popular Art Troupe. The work was made possible
by the Cultural Protection Fund of the British Council.

The “Absent Map”: Rural Jerusalem in an
Alternative Narrative

As part of Riwaq’s Art Research Project “The Absent
Map: Rural Jerusalem in an alternative narrative”, five
researchers have developed their research projects
within the communities of Kafr ‘Agab , Qalandiya, Al-
Jib and Beit Hanina. The participating researchers in
the project are architect Raghad Saqgfelheit, the Block
group, and artist, Wasan Qaraman. The researchers,
with the curators and special guests participated
in a series of round tables, field tours and meetings
through which they developed their projects. Each
researcher also coordinated activities and workshops
with the locals. This project was granted by the Arts
Research Program (third cycle 2021- 2022), co-funded
by the Arab Fund for Arts and Culture and the Arab
Council for Social Sciences through a grant from the
Andrew W. Mellon Foundation.

Riwaq Seminar

For the eighth year in a row, Riwaqg has provided a
platform for individuals from diverse backgrounds to
share their work and research through its seminar.
The seminar/webinar included a number of rich
lectures and discussions, with guests Maria Khan
from Pakistan and Vernes Causevic from Sarajevo.

Workshops and Trainings

Contributing to knowledge production and
dissemination, Riwag welcomed three students from
the faculties of architecture and civil engineering
in Palestinian universities as part of the summer
training program. The training included theoretical
and practical training on conservation. The trainees
visited Riwag’s projects in the villages of Jerusalem,
and participated in a group of lectures within the
restoration course. They implemented a practical part
at the Sakiya in Ein Qiniya. Riwaq also coordinated a
specialized training workshop, with the support of the
Welfare Association, targeting restoration workers.
The workshop focused on methods of restoring stone
facades, lime mixtures, and their materials, in addition
to the techniques used in plastering and joint filling.
Five workers from different regions participated in
this workshop.

15



Riwagq’s 30 Anniversary

The year 2021 marked the 30th anniversary of
Riwaq’s foundation. To celebrate this occasion, Riwaq
produced a short video that included the story of
Riwaqg, the story of the passion and determination
of those who dreamt amidst many challenges.
During its journey, Riwaq succeeded in documenting
50,320 historic buildings, restoring more than 130
community centers, publishing 24 books on cultural
heritage in Palestine, training architects and engineers
on conservation and, last but not least, reviving
21 historic centers in rural Palestine as part of the
50-Village project. Riwaq’s founders, its current and
previous directors, as well as its core team, all shared
intimate memories of work and life in Riwagq.

Holcim Prize

Riwaq won the Golden Award for the Middle East and
Africa region in the sixth regional and global Holcim
Awards competition. The ceremony took place in
Venice on November 13", 2021. The winning project
“Restoring and Rehabilitating Rural Jerusalem”
focuses on creating an environmental, social and
cultural hub for the local community in Kafr ‘Agab.
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Resource Development Program

During 2021, Riwaq continued its goal of reaching
and cooperating with large numbers of audiences
and interested organizations in Palestine and abroad.
In collaboration with partnering institutions, Riwaq
coordinated several virtual events and presentations
aboutitsworkand mission. Inaddition, Riwaqlaunched
3 online campaigns focusing on projects and stories
related to local communities in rural areas. These
campaigns received impressive interaction on social
media platforms and support from individuals, groups,
and charitable institutions. In addition, Palestinian
private companies have played an important role
in supporting Riwaq’s projects during the past year.
Several strategic agreements were signed between the
private sector and Riwag. These agreements centered
on supporting the restoration, the employment and
the cultural program. Bank of Palestine supported a
project to restore the Sakiya residency in Ein Qiniya,
in addition to its support of Riwaq’s cultural program.
As for the Birzeit Pharmaceutical Company and the
Palestine Islamic Bank, supported Riwaq’s general
Program. The Arab Palestinian Investment Company
“APIC” also provided strategic support for the “Job
Creation” Program for three years. The program aims
at creating job opportunities in the field of restoration
and traditional crafts, by building the capacities of
Palestinian youth and preserving the cultural heritage
in Palestine.

Women’s Support Campaign

Riwaq has dedicated March 2021 to celebrate the
role of women and the importance of supporting the
restoration of historic buildings to be used by women
associations. In this campaign, Riwaq has shed
light on two women who run women associations
in restored buildings. They have been provided a
space that matches their ambitions and aspirations
to empower women and people with disabilities
and provide a safe cultural infrastructure. What
distinguished this campaign is the collaboration with
“Riwaq’s Ambassadors,” a valuable group of women
who work in various fields in enhancing the role of
women in Palestinian society, such as Suad Amiry,
Samia Halaby, Reem Khalil (R.I.P), Ahlan Palestine,
Ghada Al-Madbouh, Luisa Morgantini, and Pamela
Shifman.

The Campaign to Restore Al-Wehidi ouse for
Basma Society for Culture and Arts

In May 2021, Riwaq launched a campaign to restore Al-
Wehidi’s house, located in the Al-Daraj neighborhood
in the old city of Gaza, to be used by Basma Society
for Culture and Arts, a cultural institution specializing
in theatre, drama and psychological support and
with a mobile theater that roams all over the city.
During the 2021 Israeli aggression on Gaza, the Israeli
Occupation bombed the organization’s premises.
Basma lost all its possessions, including its theatrical
equipment and all archive. Thanks to generous
individuals and foundations, Riwaq was able to raise
nearly $40,000. So far, we have completed 70% of
the work on site such as cleaning, excavations, and
building an additional room.
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Launching Riwaq’s Monograph Series Website on Cultural Heritage in Palestine

Riwaq has launched a website, which contains all the books that Riwaqg has published during the past thirty years
on the cultural heritage in Palestine. The series aims to enhance the production, exchange and dissemination of
knowledge and support a new generation of researchers in Palestine and the Arab region.

"If we were to live a post-colonial moment, we need to be
part of knowledge production... not consumption”
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Board, Staff and Supporters

Riwaq’s Board convened four times this year to discuss
strategic plans, the current situation and potential
areas of development for existing and completed
projects, and the annual meeting of the General
Assembly was held in April 2021.

In 2021 the Riwaq Board consisted of:

Maha Abu Shousheh President
Ghassan Abdullah Vice-President
Farhat Muhawi Treasurer
Christo Bursheh Secretary
Suad Amiry Member
Hani Kort Member
lyad Masrouiji Member

In 2021, the Riwaq family consisted of the

following members:

Aya Tahhan
Khaldun Bshara
Kholoud al Najjar
Dana Abbas

Hiba Omari

Saja Mansour

Suad Amiry

Samah Al Titi
Shatha Safi

Tareq Dar Nasser

Murad Mansour
Mohammad Subhi
Michel Salameh

Yousef Dar Taha

Lead Architect
Advisor

Site Engineer

Lead Architect
Development Officer
Lead Architect

PR & Fundraising Support
(volunteer)

Administrative Assistant
Director

Site Engineer/ Director of
Supervision Department

Financial Manager
Office Support

Architect/ Director of the
Restoration Department

Architect/ Restorer
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Our activities and projects would not have been possible
without the support of the following organizations:

D Arab Fund for Economic & Social Development

D  Arab Fund for Economic & Social Development

D Cultural Protection Fund of the British Council

D ALIPH- The International Alliance for the

protection of heritage in conflict areas

Palestine for Development

Cultural Resource

D AFAC (Arab Fund for Arts and Culture) and the
Arab Council for Social Sciences, Andrew W.
Mellon Foundation

D Middle East Children Alliance (MECA)

D ThelJerusalem Fund

A.M. Al-Qattan Foundation and the Swiss Agency

for Development and Cooperation

The Welfare Association

UNESCO

Bank of Palestine

Arts Collaboratory

Doen Foundation

Goethe Institut - Ramallah

The Palestinian Ministry of Culture

The German Representative Office Ramallah

The Muna and Basem Hishmeh Foundation

Wafaa International Group

Samia A. Halaby Foundation

Palestine Islamic Bank

Masrouji Group

Birzeit Pharmaceutical Group

National Insurance Company

Arab Paints Company

Riwaq also thanks its group of friends, the supportive
individuals, its staff and its board of directors for their
generous support that helps Riwag to continue its
programs and achieve its goals and mission.
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Independent Auditor’s Report

To the Board of Trustees
RIWAQ Center for Architectural Conservation
Ramallah, Palestine

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of RIWAQ Center for Architectural Conservation
(hereinafter "RIWAQ"), which comprise the statement of financial position as of December 31,
2021, statement of activities, statement of changes in net assets and the statement of cash flows

for the year then ended, and a summary of significant accounting policies and other explanatory
information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of RIWAQ as of December 31, 2021, its financial perforrnance and its cash flows
for the year then ended in accordance with International Financial Reporting Standards (IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statement section of our report. We are independent of RIWAQ in accordance
with the ethical requirements that are relevant to our audit of the financial statement in areas under
the jurisdiction of Palestinian Authority, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing RIWAQ's ability to
continue as a going concern, disclosing as applicable matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate RIWAQ or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing RIWAQ's financial reporting process.

Al Mashreq Insurance Building
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Deloitte.

INDEPENDENT AUDITOR’'S REPORT (continued)

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISA’s, we exercise professional judgement and maintain
professional skepticism throughout the audit.

We also,

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risk, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than the one resuiting from
error, as fraud may involve collusion, forgery, intentional omission, misrepresentations, or the
override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the RIWAQ'’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosure are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause RIWAQ to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Deloitte.

INDEPENDENT AUDITOR’S REPORT (continued)

We commun_icgte with those _charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also inform management and those charged with i i
: r governance with a statement showing our
compliance with the rules of professional conduct related to independence, and we communicaté;l with

them regarding all matters and other matters that ma i
: y reasonably affect our indepe
related protection measures when appropriate. Y pendence and the

{ Deloitte & Touche (M.E)
Certified Pliblic Accountants
Ramalich - Palestine

Deloitte & Touche (M.E.)
License no. (208/2012)

| I

Ramallah- Palestine

Raed Abu Eletham, CPA
License no. (109/2002)

March 28, 2022

25



26

Riwaq Center for Architectural Conservation

Statement of Financial Position
As of December 31, 2021

Assets

Current Assets

Cash on hand and deposits with banks
Contribution receivables

Other current assets

Right of use assets

Total Current assets

Non-Current Assets
Property and equipment, Net
Total Non-Current Assets
Total Assets

Liabilities and Net Assets
Liabilities

Current Liabilities
Payables and accruals
Deferred revenues

Lease Liabilities- Short term
Total Current Liabilities

Non-Current Liabilities
Lease Liabilities- Long term
Provisions for staff benefits
Total Non-Current Liabilities
Total Liabilities

Net Assets

General Unrestricted Fund

Temporary Restricted Fund
Investment in Property and Equipment
Endowment Fund

Total Net Assets

Total Liabilities and Net Assets

The accompanying notes form an integral part of these financial statements.

Notes

oaNGn

10
12

13

11

14

2021 2020

usD usD
1,730,315 1,784,754
723,266 457,512
129,054 137,869
20,372 30,887
2,603,007 2,411,022
757,285 767,762
757,285 767,762
3,360,292 3,178,784
83,373 113,717
57,651 68,128
10,515 10,296
151,539 192,141
9,857 20,591
527,995 463,623
537,852 484,214
689,391 676,355
860,987 754,294
494,592 434,577
757,285 767,762
558,037 545,796
2,670,901 2,502,429
3,360,292 3,178,784

Riwaq Center for Architectural Conservation
Statement of Activities
For the Year Ended December 31, 2021

Operating Revenues

Restricted Grants

Unrestricted contributions

Other revenues

Deferred revenues recognized

Total Operating Revenues

Net Assets Released from temporary restricted

Expenses

Projects' expenses

Administrative and general expenses
Currency exchange/ loss (Gain)
Total Expenses

Increase/ (Decrease) in net Assets for the year

Riwaq Center for Architectural Conservation
Statement of Changes in Net Assets
For the Year Ended December 31, 2021

Balance as of January 1, 2021
Change in net assets for the year
Additions to property and equipment
Depreciation for the year

Transfers to Endowment
Contribution - Write off

Balance as of December 31, 2021

Balance as of January 1, 2020
Change in net assets for the year
Additions to property and equipment
Depreciation for the year

Transfers to Endowment

Balance as of December 31, 2020

The accompanying notes form an integral part of these financial statements.

. Total Total
Notes Unrestricted Temporary Restricted 2021 2020
uUsD usbp uUsb UsD
11 - 855,204 855,204 1,028,840
15 243,698 & 243,698 35,716
16 140,958 = 140,958 79,199
12 11,811 (1,334) 10,477 (61,862)
396,467 853,870 1,250,337 1,081,893
11 790,458 (790,458) - -
1,186,925 63,412 1,250,337 1,081,893
17 790,458 - 790,458 1,341,959
18 271,841 = 271,841 74,305
28,410 (2,910) 25,500 (61,814)
1,090,709 (2,910) 1,087,799 1,354,450
96,216 66,322 162,538 (272,557)
General Temporarily Investment in End
Unrestricted Restricted Property and ndowment Total
Fund Fund Equipment Fund
usD usb usD UsD usbp
754,294 434,577 767,762 545,796 2,502,429
96,216 66,322 - - 162,538
(1,334) - 1,334 & =
11,811 = (11,811) - -
- . - 12,241 12,241
- (6,307) - - (6,307)
860,987 494,592 757,285 558,037 2,670,901
692,539 830,751 705,900 389,252 2,618,442
123,617 (396,174) - = (272,557)
(74,427) - 74,427 z &
12,565 - (12,565) - "
= = - 156,544 156,544
754,294 434,577 767,762 545,796 2,502,429

The accompanying notes form an integral part of these financial statements.
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Riwaq Center for Architectural Conservation
Statement of Cash Flows
For the Year Ended December 31, 2021

Cash Flows from Operating Activities
Grants contribution

Unrestricted contributions

Other revenues

Cash paid to employees and suppliers

Net Cash Flows (Used in)/ Generated from
Operating Activities

Cash Flows from Investing Activities
Purchase of Property and equipment
Net Cash (Used in) Investing Activities

Cash Flows from Financing Activities
Interest expense on lease liabilities
Repayment of lease liabilities

Net Cash (Used in) Financing Activities

(Decrease)/ Increase in Cash and Deposits with
Banks During the Year

Cash on Hand and Deposits with Banks, Beginning of
Year

Cash on Hand and Deposits with Banks at End of
Year

Adjustments to reconcile change in net assets to
net cash (Used in)/ Generated from Operating
Activities

Increase/ (Decrease) in Net Assets for the year
Increase in Endowment fund

Depreciation of property and equipment
Amortization of right of use assets

Payments of Employees' benefits

(Increase)/ Decrease in Pledges Receivable
Decrease in Other Current Assets

(Decrease)/ Increase in Accounts Payable and
Accruals

Decrease/ (Increase) in Deferred Revenues
Increase in Staff Benefits

Net Cash Flows (Used in)/ Generated from
Operating Activities

2021 2020

usb usD
584,640 1,414,925
243,698 35,716
140,958 79,199
(1,011,886) (1,155,783)
(42,590) 374,057
(1,334) (74,427)
(1,334) (74,427)
1,485 1,704
(12,000) (12,000)
(10,515) (10,296)
(54,439) 289,334
1,784,754 1,495,420
1,730,315 1,784,754
156,231 (272,557)
12,241 156,544
11,811 12,565
10,515 10,296
- (22,265)
(265,754) 329,615
8,815 183
(30,344) 30,175
(10,477) 61,862
64,372 67,639
(42,590) 374,057

The accompanying notes form an integral part of these financial statements.

RIWAQ Center for Architectural Conservation
Notes to the Financial Statements
For the Year Ended December 31, 2021

1. General

RIWAQ Center for Architectural Conservation (RIWAQ) is a non-government, non- profit
organization established in June 1991, Since its establishment, RIWAQ's main aim is the
protection of the cultural, architectural and natural heritage of Palestine. As RIWAQ
recognizes the benefits of group work, it has always sought to join efforts with other
organizations, local and international, which care to protect the cultural heritage. On August
22, 2004, RIWAQ was officially registered in Ramallah with the Palestinian Ministry of Interior
under registration number RA-22318-CU.

RIWAQ carries out its activities through six units; the national registry of historic buildings
unit, the architectural renovation unit, the urban planning and development of historic cities
unit, the research and publication unit, the social awareness and the incorporation of the
society unit and the management and financial unit.

The Board of Trustees has approved the financial statements for the year ended December
31, 2021 on March 28, 2022.

2. Application of new and revised International Financial Reporting Standards
(“"IFRSs")

In the current year, RIWAQ management considered all new and revised Standards and
Interpretations issued by the International Accounting Standards Board (IASB) and the
International Financial Reporting Interpretations Committee (IFRIC) of IASB, relevant to its
activities, that were issued and effective for annual reporting periods ending on December
31, 2021,

At the date of these financial statements, there were a combination of standards and
amendments to IFRSs that are applicable in subsequent years. The management believes
that these standards and their interpretations will be applied in the financial statements of
the center according to the dates of their effectiveness, and that this application has no effect
on the financial statements of the center in the initial application stage.

3. Summary of Significant Accounting Policies

Statement of Compliance

The financial statements have been prepared on the accrual basis of accounting and in
accordance with International Financial Reporting Standards.

3.1 Basis of accounting for Not for Profit Organizations:

The accounts of Riwaq are maintained within the general set of accounting for not for profit
organizations, it included the followings:

- General Unrestricted Fund: Net assets used by Riwaq that does not have limitations
from the donors.

- Temporary Restricted Fund: Net assets used by Riwagq that have limitations from the
donors, these limitations are released after certain time, or by performing procedures
based on the conditions set by the donors.
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