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Community Centers/Cultural Infrastructure 
for Social Change 

‘Arura Youth Club - Phase II 

The total cost of this 
phase of the project is 65,000USD, made available 
by Sida through UNESCO.

in Rafat - Phase II 

The total cost of this phase 
of the project is 70,001USD, made available by 
Sida through UNESCO. 



8

The total cost 
of this phase of the project is 96,865 USD, made 
available by Sida through UNESCO.

The total cost of this phase of the 
project is 86,408USD, made available by Sida 
through UNESCO.



9

Bani Nai’m Community Center

The total cost of the 
project is 110,512 USD, made available by Sida 
through UNESCO. 

The total 
cost of the project is 72,818 USD, made available 
by Sida through UNESCO.
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The total cost 
of the project is 69,982.51 USD, made available 
by IPW (AWaP) and WBI.
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The Yousef Jacir Mansion

th

 

The total 
cost of the project is around 250,000 USD, made 
available by the Jacir family and their partners.

The Catholic School Nursery, Ramallah

th th

The total 
cost of the project is around 300,000 USD, made 
available by the Catholic School. 
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‘Asira Ash Shamaliya

The cost 
of the project is 133,610 USD, made available by 
the Arab Fund for Socio-economic Development 
(AFSED).

Beituniya Historical Town

The cost of the project is 132,855 
USD, made available by the Arab Fund for Socio-
economic Development (AFSED).
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Jerusalem Cluster 

The cost of the project is 156,679 USD, 
made available by the Arab Fund for Socio-economic 
Development (AFSED) through Taawon.

Jaba’ Village

The cost of the project is 200,686 USD, 
made available by the Arab Fund for Socio-economic 
Development (AFSED)through Taawon.
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Kafr Aqab Village

The cost of the project is 122,065 USD, made 
available by the Arab Fund for Socio-economic 
Development (AFSED)through Taawon.

Al Jib Village

The cost of the project is 184,936.5 
USD, made available by the Arab Fund for Socio-
economic Development (AFSED) through Taawon.
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Community & Cultural Program

” 
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Riwaq Seminar 

Cultural Heritage in the Formal School Curricula 
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members:

Planner
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Riwaq Financial

INDEPENDENT AUDITOR’S REPORT

To the Board of Trustees 

RIWAQ Center for Architectural Conservation (RIWAQ)

Al Bireh - Palestine

Report on the Audit of the Financial Statements

Opinion 

We have audited the financial statements of RIWAQ Center for Architectural Conservation 
(hereinafter “RIWAQ”), which comprise the statement of financial position as of December 31, 
2017, statement of activities, statement of changes in net assets and the statement of cash flows 
for the year then ended, and a summary of significant accounting policies and other explanatory 
information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
financial position of RIWAQ as of December 31, 2017, its financial performance and its cash flows 
for the year then ended in accordance with International Financial Reporting Standards (IFRS).

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the 
Audit of the Financial Statement section of our report. We are independent of RIWAQ in 
accordance with the ethical requirements that are relevant to our audit of the financial statement 
in areas under the jurisdiction of Palestinian Authority, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial 
Statements  

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with IFRS, and for such internal control as management determines is necessary to 
enable the preparation of financial statements that are free from material misstatement, whether 
due to fraud or error.

In preparing the financial statements, management is responsible for assessing RIWAQ’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate RIWAQ or to 
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the RIWAQ’s financial reporting 
process.

Deloitte & Touche (M.E.) 
Al Mashreq Insurance Building 
Al-Nahda Area, Al Masyoun 
Ramallah, P.O. Box 447 
Palestine 
 
Tel: +970 (0) 2 298 0048 
Fax: +970 (0) 2 295 9153 
www.deloitte.com 
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INDEPENDENT AUDITOR’S REPORT (Continued)

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with ISAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISA’s, we exercise professional judgement and maintain 
professional skepticism throughout the audit. 

We also,

1. Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risk, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than the one 
resulting from error, as fraud may involve collusion, forgery, intentional omission, 
misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the RIWAQ’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the financial statements 
or, if such disclosure are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause RIWAQ to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represents the underlying transactions 
and events in a manner that achieves fair presentation.
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2017 2016

Notes USD USD
Grants and Revenues 

10       958,850    1,605,710 

Unrestricted contributions 14         17,426       183,135 
Other revenues 15         99,957       132,260 
Deferred revenues recognized 11           8,231           9,198 
Total Grants and Revenues  1,084,464  1,930,303 

Expenses 

Projects' expenses 16       958,850    1,605,686 

Administrative and general expenses 17       214,884       344,782 
Currency exchange (Gain) loss       (13,503)         19,074 

Total Expenses  1,160,231  1,969,542 

(Decrease) in net Assets for the year     (75,767)     (39,239)

The Accompanying Notes Form an Integral Part of These Financial Statements

Temporarily restricted contributions released from
 restriction



30

Statement of Changes in Net Assets

General 
Unrestricted Fund

Temporarily 
Restricted 

Fund

Investment in Property 
and Equipment

Endowment 
Fund

Total

USD USD USD USD USD

Balance as of January 1, 2017                   752,813             599,503                                717,915           61,535    2,131,766 
                  - 

Change in net assets for the year                 (75,767)            923,385                                  -                -        847,618 
Additions to property and equipment                  (3,550)                   -                              3,550                -                   - 
Depreciation for the year                    8,530                   -                             (8,530)                -                   - 
Balance as of December 31, 2017                   682,026          1,522,888                                712,935           61,535    2,979,384 

Balance as of January 1, 2016                   783,046          1,341,335                                726,921           61,535    2,912,837 
Change in net assets for the year                 (39,239)           (741,832)                                  -                -     (781,071)
Additions to property and equipment                     (681)                   -                                 681                -               -
Depreciation for the year                    9,687                   -                             (9,687)                -               -
Balance as of December 31, 2016                   752,813             599,503                                717,915           61,535    2,131,766 

The Accompanying Notes Form an Integral Part of These Financial Statements


